
RFL account equity orders are routed to RBC and Pershing our respec8ve clearing firms, RBC and 
Pershing may receive PFOF, but RFL does not par8cipate in compensa8on with either. Op8on 
orders that are executed at Pershing, Pershing may receive PFOF. RFL does not par8cipate in 
PFOF. Op8ons orders executed thru RBC for RFL clients that are routed to Global Execu8on 
Partners an affiliate of Susquehanna Interna8onal Group, LLP. RFL receives PFOF on these 
orders. 


