
BNY Mellon Capital Markets, LLC (“BKCM”) routes non-directed equity orders to broker-dealers or 
market centers (i.e., primary exchanges or electronic communication networks (“ECNs”)) for execution.  
These broker-dealers and market centers may include dealers who make markets in these securities.  
BKCM may receive compensation in the form of monetary rebates per executed share for routing equity 
orders to dealers.  These dealers include Citadel, Virtu, Two Sigma Securities, IMC, Jane Street and 
Pershing LLC.  BKCM and Pershing LLC are affiliated broker-dealers and subsidiaries of the Bank of New 
York Mellon.  Pershing LLC does not provide BKCM compensation for orders routed to BKCM.   


